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GOSSIP OF THE STREET
FINANCIAL CIRCLES EXPECT

McADOO'S RAILROAD CHANGES
WILL ENHANCE RAIL VALUES

!

Adverse Effect First Expected From Reorganization
Failed to Materialize in Market Yesterday.

Gossip of tlie Street

WHEN hankers and hinkers reid In thrlr nnpcr ". oaterdt morning
. . -- - . . . . . .. . .""" uiipcior uenerni .i(-no- n naci tnhen oxer tno direct rmmejr

Went of eer rnilioid In the rountr nnd hid pWnned to dh Ide the n'l
roid territor of thn rountrj Intn reclon with n regional director In
charpe of rich and n Tedenl minaser to operate propertr who will
bo suhordlmte ind report tn the ifgionnl director the rjticstinn which
was uppermost In ilmoM crn ones mind was Whit dnp It ill mn'At tlrt It wis expected the news would rnp an nderse Influence
on thr prices of rnlhond slocks on the Stock ExclnnKe but contrir to
opinion tho nils ppncrnlh adMnccd sllchtlj opr closing prices of Tuts-d- a

illhough the eispd nfT Inter A nnjorin of the hinkers and hrnkei"
howeor epert when thn full of this latest moe of .Mr
McAdoo li tlioioughK understood the effect will be to advance the prices
of nilroad storks

As usuil there were wideh dKergpnt views on the subject Most,
however weie inrllned tn side with the director geneial Thev did not
belkve there would br inv m repine chnnsps as a lesult of this litest
order It is I'most univervalh ncknovv ledped on the Mieet and in binks
nnd I rokers ofTirps thit If the Government is to contiol nnd operite tho
roads control must he full ind complete The older states dlstimtlv that
Jt Is the mm of the OnveinniPtU to give the gteitcl desree of rus.
Curince to the ofllcers and emploves that the nilroad careers upon
which thev hive entered will not be mrroncd hut if'invthlng will be
broidend etc

l'linnc ers in this stitement intenl of i wholesale ousting
of railrotd piesidents t over the conntrv thp retention of vlrtunllv
everv one of them as thev aiguerl thit foi some vears pist the mm who
becime presidents of lailroids were men who hid woiked up from the
humblest pos tions ind were practlcil mpn In pvpiv sense of thp teim
and that there were todiv few if anv of the chilr wirmers'
elected hv , ill etieet influences Minv looked upon the discharge of
C . Huntington luesldent of the irglnlan Ilillioid as i snlutirs
lesson to others who would feel themsphes -- ol m svmpithv with the
Goveinment s methods to either gpt in line or get out One h inker said
In refeien'-- p to thp matter that over ind ibove evervthlng 'we must not
forget we lie at vvir and the best and most efficient mimgrment of the
railroads of the conntrv as i whole in the successful prosecution of the
war wis too bis and too impoitnnt foi the person il interests of anv men
or eet of mpn to be considered foi one sfcond

Theie weie a few who thought the ution tikon was in tho interest
of econorm but this idei found verv few to fivo- - It

One banking and biokengp housp in the rentnl financial 'ection
In commenting on the nilroad situition ild With the roids of tho
United Stitp- opprited as one svstem under Government management
the action of the director genenl In removing the presidents was to he
expected It N onh nituril tint the Goveinment hiving guaranteed
earnings as lesspes should dlctite who shill he In control of the, ioid
No doubt in most instances the former presidents will represent the
Government

Expect Lai per Demand for Copper Shares
Some surprise was epiesspd tint copper shares, considering tho

larse v ields on run ent cjuotitions lnp not pirtlclpited to i largei extent
in the upwiid movement If the tesult of the confeience between the
copper rrndurers ind the Government which took plice vesterda should
be an offienl announcement thit the price of coppei had been fixed it
twentj-flv- e ients the effect would 1c an increased demand for copper
chares

There wis verv little discussion In Mmnciil cncles vesterdiv on w ir
matters The Get mm drive which his now bten threatened for seenl
class past no longei produces anv nervousness as mention of it did at
first No one of a possible breaking of the Allied line In fact,
the recent Miecf-f- ul nids of the Allies have inspiied a degiee of confi-
dence which Is bound to have i psvchologlcil effect on the mirket

It wis said there was some selling of railroad stocks hv railroad mm
agers who do not feel inv too happj In connection with the posslbilltv
of losing then Jobs

Receive Applications for Financial Aid
The directors of the Wai Tinance Corporation had their first meet-

ing on Tuesdav for the purpose of LOnsideilng applications foi financial
assistance to activities, considered essentiil to the war

Minv applications vvero to be considered and It wis expected that a
large percentage would be refused

There are some bankeis of the opinion that the sale of the British
tonnage of the International Mercantile Mirlne will shortlv be closed
and thit the sinking fund G per cent bonds will be paid off at 110 "t htle
these bonds ire rallahle at 110 it is said if negotiations should terminate
favorablv airangements mav re made to mike an offer to 10". and intei-e- st

for them There ire however vers minv who have little faith in the
final sile of the Biitish interests as contemplated

Bond houses report that all ralhoid issues hive been falrl active
"foreign bonds continue stiong The Anglo-Trenc- h 5s were a fraction
above 92 vesterdiv

It wab reported that the 5 per cent Fedenl farm-loa- n bonds which
are as tax free .ib the Libertj 3'fes are meeting a phenomenal sale The
amount reported sold up to 3 p m vesterdav was $20,000 000.

Short term notes are reported as scarce Some dealers have orders
on hand which thes cinnot fill at the lower prices quoted a fow das ago

Reading Interests See Cause for Optimism
Some well informed brokers in this cltv claim to see an acute pirallel

between the case of the Reading rtallvvaj Companv and the subsldlarx
coal companies foi which a decision is being awaited fiom the Supreme
Couit, and the shoe machinery decision which was handed down a few
das ago in favor of the machlnerv companv as not operating In violation
the Shermin law There does not seem much of a parallel on the face
of these two cases but perhaps the Idea intended to be convejed was that
the Supreme Com l taking such a broad liberal view of the

case miv be Inclined to take a similar broad view of the coal
road cases Should this be the result it will give Reading stock a boom,
indeed Some sav that its present actlvltj is due largelv to tho prospect
of a favorable decision while others claim that the recent accumulation
of Reading Is due to the anticipated raise in freight rates

Speaking of the reient publication of 1017 earnings of the Reading
Companv. the Reading Riilwaj Compm and the Reading Coal and Iron
Companv a certain binker siid that from these reports it can be figured
that all the companies owned which include the Reading Iron Company
and the controlled Central of New Jersej and Lehigh and MlKes Barre
Coal, had earnings In the list eighteen months of a rate approximating
27 per cent on Reading common Issue, but more than all he said, It Is In
the stupendous possibilities of Reading under Government control and
the pending decision of the Supreme Court that the real value of these
reports lies

He sas that from these reports It has been possible to find out
Just vhat dividend the Reading Compans has received on its $42,481,700

stock of Reading Railvvaj, which he claims approximates 25 per cent In
eighteen months ended December 31 1917 He concluded bj sayine that
if that Is the rate which has been paid in the past and the railroad control
permits the Reading Rallwas to continue to pay at that rate to the
Heading Companj, and if the other subsidiaries of the Reading Company
make good in the ears to come, as shown In iheir reports, it would
appear that the current quotations of Reading shares are very much below
Intrinsic values

KTHIRTY-CEN-T COPPER
AIM OF PRODUCERS

tTell War Trade Board Present Price
of 231 Cents Is --

Insufficient
. -- - a tfav Pnniwr Inilllfitrv

Pleaders, declaring that the present cop-

s' per price fixed by the Go eminent at
Stwenty-thre- e and a half cents a pound Is
Binsufflcient owlnff to the high cost of
(labor and material, hae asked the
Iprlce-flxin- B committee of the war Indus.
Bines board to gram an incicatsc iu mu .?ins n nnund for the three months be.
Beginning June 1.

&P. Fairbtnki' Condition Improved
Indianapolis, May 2S Charles V.

nKS sptni a booq niisni uu i
DSHicr roaay. it wai iiiiwiiiiteujr, ,wnw e ne is ui ixom

POLICEMAN IS ACCUSED

Wilkes-Barr- e Man Arrested for Bur-

glary in Saloon
TCIlkcs-narr- e, May 33 John Bren-na-

for ten yeara a member of the city
police force, was arrested here and held
under $1000 ball on a charge of bur- -
glary

Thomas McMahon alleges that after
he had closed his saloon and while he
was counting his money a masked man '

appeared and thrust a pistol In his face.
The burglar lost his time and fled when
McMahon showed fight McMahon

the burglar was Brennan

Hope to Close Lone Magnolia Bar
Magnolia, X. J., May 23 A fight Is

on here to make the borough dry by
otlng out the only saloon. Wets are

also making a. hard struggle Drya ex
nect to win by a.. .lane majority... . next. ,
3uesay. j,.
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appose

are b a 70 000 000 00 Cor-
poration with 76 ears ol manufac-
turing experience, a serlce

with 10 direct
Branches and thoupands of local
distributors Think what this means
to an owner

1800, 5000, 1000, 4001)

rounila Capnclti
llrancli and rvlc Station

211-1- 3 North 22d Street
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17 It N. Broad St.

H. W, l General

BUSINESS CAREER
OF PETER

A Story of Salesmanship by
.- - .

Harold II hitchcad
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all

The above is not
bounds of in these days We have all

or are to adjust to
and prepare for those of

morrow. '
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MOTOR TRUCK EXPRESS
Hauling Miscellaneous Freight Daily Between

New York Philadelphia Baltimore Reading

Our Own Service Direct to
Washington. Easton, Pa. Allcntown, Bethlehem, Pa.
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"ASK FOR MR. SMOLENS"
prompt and aerTlre ahlpmenta hetwaaa

NEW YORK and
PHILADELPHIA

Daily Service Both Ways Shipper to Consignee
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Market

1 and Philadelphia Auto Trucking Co., Inc. fc'
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